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17 Wall St.
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Investment Securities
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Letters of Credit

Correspondents of

IAMNG MOTHERS ft CO., LTD.

LONDON

April
Bond Circular

We shall be pleated to send copy
of our April General Bond Circular
to investor! on request. This cir-

cular describes a comprertenive list
of carefully selected municipal, rail-

road and public utility corporation
bonds, wliich vre recommend for
investment.

Send for General Crculir 91

Harris, Forbes & Co.
Pins Strt, Corner William

NEW YORK

WILL BUY

Bankers Trust Co.
Columbia Trust Co.
Guaranty Trust Co.
Central Trust Co.

Title Guar. & Trust Co.
Bond & Mtg. Guar. Co.
Metropolitan Trust Co.

CLINTON GILBERT

2 Wall St. 4848 Rector.

Our Statistical Depart-
ment is in a position to
disseminate reliable infor-
mation on any outside se-

curity of merit. Write or,
better still, call at our

Board Room
where all fluctuations in
the outside market arc
posted.
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Gwynne Bros.
25 Broad Street Telephone
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Motor Car Stock
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C8 BKO.lWAY. TORK
Telephone, Kf(tcr-13l0-i- :ni.

Suggestions for Investors
may I") had on request
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FINANCIAL NEWS

AND COMMENT

Tiitlitslrinl Stocks Disnln? Ilis-itif- T

Strength U. S. Steel
a Leader.

DKALTNGS PROFESSIONAL

I5vn thoush yesteratiy'a rising dem-

onstration In the IriAuBtrial depnKinnt
of the Stock Exdliimire list wan reirarded
tut a predominantly profewelonal npniln-tlv- o

performance It wm a rntlier re-

markable exhibition of market utrrngth
In view of the developments over the

eelt ond In the field of forclfrn affairs.
Utieertalntlea In thus direction have been
held more or lesa reeponslbie for the nui'
unt of miotod values lately to make tutr
response to the noUble conatructlve
financial and business factors, and It
coiiM hardly be ald that uncertainties
permitted thetnsolves to be more favor-
ably considered nt the outset of the new
wen,--.

Mexican advices were admittedly less
brilliant, but Wall Street has nt no
time looked upon the Mexican situation
as furnishing as much conjectural cauae
fur concern ns the nocture of the Ku- -

rowan' war wtd the dllllcult Issues with
which it haa persistently oonrronteu our
neutrality. The Increasing tlejperatlon
of the conflict wan further attested by
Uie Incesxant Zeppelin raids In Knsrland
ruid Scotland, by the persistent pressure
of the Herman offcnslvo nt Verdun after
a month of sllcht train at enormous cost
untl the additional exploits of submarine
wnrf.ire on merchant shlpplnc. It would
ho hard to tell from the Slock Kxcruiiifre
d.iy what Wall Street cully thought of
the Siisxex case. I'oxslMy tho action or
tlie stock market was not mo much an
expression of opinion respecting the out-
come of Washington's latest submarine
crisis as n hint that the matter was
something for Germany to bo more anx-
ious about than the United States.

Whatever the facts of the market'
relation, If luiy, to the environment of
International news, the courso of prices
was emphatically upward. Without a
material Increase of dealing, but with a
fairly even distribution of trading from
hour to liour, the Industrial list rose
and guthercd strength with the advance.
There wero Mii'Plomentary Indications
corroborative of a last week's theory
that much of the selling lately had
hem of poor iuallly and that tho mar-
ket had been oversold. The Imprest-Io-

by the transactions wns that
professional trading effort, having found
that prices were sold down ns far as
they would go. changed tn the long
side Mid nan being exerted In behalf
of recovery. Axlriuu-- was at first
limited tn comparatively few Issues, but
as the session progressed the movement
spread through various Industrial groups,
nllhough rails remained neglected. Fea-
tures were nt restricted to the more
volatile war munitions shares, although
thee tieio prominent. The leadership
oi I'nlted States Steel, for example, pro-
vided a wide- - Influence for strength.

Routine news of Important market-wid- e

bearing was scanty. The Miami
Copper dividend nat Increased from
the rate of to a jear, paid In the last
quarter, to IS a year.

CUSTOMS DECISIONS.

UAi.r cran viinny lumiic: a m;i frac
mem., full of lioln. .Iirtjr .iikI irrrnilar in.,w lninnrt.1 bv i t iloninn & Co, a
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' titnj i.iuier iiairumtili " nt Hie
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STHAW M.ll'I'KUS The Hoard of 1'niled
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on the tnrrun market values of ..Ik
h- -r finni MU'rt (JimII HMiii & Co

of V.irar Kr.tiKv "l.'ni .ilk imi-li- n hif
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from , llollvul, Jtni;i Millivan of
liie Hoirn 01 r ei Mate. ( ieiier.il Aimra
rr. Ii.iii'lil .town te.tfriliv a .liii.ton rai.lnc
tile .tl i" tit tliee -- Inlif. iil.orlr-- here finm
II I Mantel nf Atn.irrii.im When ent.rt.l
at tin. lmrl thr-- f .tone, were uiu'l at
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in the . luiini.nl. :,o is carets
Mlueli ma.le the enttrcil value ti.i:- -, 11. Tlie
(irneral Aipr.ii-- 111 ike. .ui a.lvanra tn
a llnnn. lnr cvrat. .iiiinuuiinr to ."!.:: on

the entire hhipnient Thi hrina the total
value at wlileh Ihe.e .tone. .Iioulil hae been
rnteiet tin In I., 7.7 si Hie uei i.inn nt en
eral Appi.iir Millian rea.l.: " .nil .nne,

:n iv .aiMt.. enlereil at 4. ,i. ailvatu-c- In
per enr.lt. All'l IMiUlUc" Tllf.'

.tone. nei exiwiteil Veliril.iry and en
tend ut Ihi" port on March 7. 10;0.

1K10KM 1'ltl NTIU IN liKKMAX Tlie Cor
enrhi l'iihlililH7 llnufce nl M. I.oui. won
Se.tiriliy b lore ihe Hmrl ol l.f l r.il An
nrnlMr 111 .1 elaiin lnr Hie Iri-- entry nf i.t
lain l'iil;n iTlnlel exeltitnely ill the i.rtui.in
l.ituii.ue lluly wan tatril thtreou at Hie
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cr.mli I 3 nf lie. .11 nl vii.1 a. ImiuUv, and
it . nnleii'-lM- thai they were entitle.) 1,0

tire titrv niiiler paragraph . enner
"lniit. .lu.l nallinhh't. l.rintetl nliutle
ehletly In laumi.'u;e other llrin Knslnh" or
.in "teMhnoIi. in fehfKil. an I other
eii.iiMtiunal instltulimn " Jiplze Fl. her,
who 11 mier. Ihe hoard' niiiiilon in thia .'.t.e,
write.. "Irre..eette ol Iha niU'ftlnii whether
II, e- hooH. arc lexinooa aim 11? .lieu u.mi
In --iliool. anil other rilueatiotial
the nruol. niileh in tiheonira.iietHi. .novi

nurHinn thai they are printed ex.ilonl in the Herman l.iuuuase, am) for
. rea.nn liny aie ile.irlv ci.tltled In fiec
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markeu of that I'ountry on thai date mint
, ..... ol here." The price aa Hied read.!
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